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Bangladesh Overseas Employment & Services Ltd. (BOESL)
Probashi Kallayan Bhaban (4th floor)
71-72 Old Elephant Road, Eskaton Garden,
Ramna, Dhaka-1000, Bangladesh
Notes To The Financial Statements
For the year ended 30 June 2022

Background and Activities:

Bangladesh Overseas Employment & Services (BOESL) Lid. is a Company incorporated under
the Companies Act 1994 vide registration number 11570/670 of 1983-84. The Company has an

- authorised capital of Taka three crore divided into 300,000 (Three Lac) shares of tk. 100 each. The

Company has not yet made public issue of it share in the financial market.

The main activities of the company are to export manpower and to act as recruiting agent and
consultants of manpower for employment of Bangladeshis abroad with the due permission from
the Government of the Peoples Republic of Bangladesh. The Company by now has contributed
substantial amount of revenue to Government exchequer by manpower export and developed
reputed skill in promotion and campaign of manpower in the foreign market.

Basis of Accounting:

Concept:

The elements of financial statements have been measured on Historical Cost Basis on Generally
Accepted Accounting Principles (GAAP) and in accordance with the International Accounting
Standards adopted by The Institute of Chartered Accountants of Bangladesh (ICAB) to the extend
applicable to the Company.

Method:

The accounts are maintained on Accrual basis.

Functional and Presentation Currency:

These financial statements are presented in Taka. which is the Company’s functional currency.

Statement of Cash Flows:

Statement of Cash Flows has been prepared under indirect method classified by operatmg,
investing and financing activities.

Foreign Currency Translation:

Foreign currency transactions are recorded at the applicable rates of exchange ruling at the
transaction date in accordance with IAS 21: The result in the exchange differences at the reporting
date is recognized in the Statement of Profit or Loss and Other Comprehensive Income .
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Reporting Period:

These tinancial statements cover one vear starting from 01 July 2021 to 30 June 2022.

Comparative Information:

All numerical information in respect of the previous year have been presented in the last year
financial statements and the narrative and descriptive information where it is relevant for

understanding presented in the current year’s financial statements.

Fixed Assets:
Fixed Assets are carried at cost less accumulated depreciation. The cost of fixed assets is

amortized over their estimated useful lives, using the reducing balance method.

Financial Instruments:

Financial Instruments are recognized in the statement of financial position when Company
becomes a party to the contractual provisions of the instruments under IFRS 9 Financial
[nstruments: Recognition and Measurement.

i) Receivables

Receivable are carried at original invoice amount based on a review of all outstanding amounts at
the vear-end.

ii) Payables

Liabilities are recorded at the amount payable for settlement in respect of goods and services
received by Company.

Cash in Hand & Cash at Bank:

It includes bank deposits for use by the Company without any restriction, and there was
insignificant risk of changes in its value.

Revenue Recognition:

Revenue is the gross inflow of economic benefits arising in the course of the ordinary activities of
the Company when those inflows result in increases in fund,. Revenue is measured at the fair
value of the consideration received or receivable. Revenues are recognized following the
conditions of IFRS 15: Revenue from Contracts with Customers. Major item-wise recognition
policies are briefly described as under:

Income from Service Charge:
Income from service charge is recognized in the accounting period to when the services are
completed. Service charges received in advance are considered as liability.
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Income from Data Entry and Online Registration Fees:
Income from Data Entry, Online Registration Fees and Management fees are recognized on cash

basis in the accounting period in which fees are recejved.

Other Income:

Other Income is recognized when Company’s right to receive such income has been reasonably
established.

Events after the Reporting Period:

Events afier the reporting period have been accounted for under IAS-10: Events after the reporting
period that are nonadjusting have been disclosed.

Income Tax Provision:

Provision for income tax has been made for the year of audit. But provision for deferred tax has
not been made.

Inventories:

Inventories were stated at acquisition cost.

Provision for Gratuity:

The provision for gratuity is made based on the following rules:

Length of Service Entitlement

S vears or more 2 month basic salary per year

Below 5 vears 50% One month basic salary per year
Other:

1. Figures have been rounded off to the nearest Taka.

il. Where necessary, comparative figures and accounts titles in the financial statements have been
rearranged to conform to the current year’s presentation




Notes Partiotions Amount in Taka
No. 4 30 June 2022 [ 30 June 2021

3.00 Fixed Asset : Tk. 22,332,764

Opening Balance 55,641,791 51,937,589
Add: Addition during the period 6,252,660 3,704,202
61,894 451 55,641,790

Less: Sale during the period - -
61,894,451 55,641.790
Less: Accumulated depreciation 39,561,687 35,990,266
Closing Balance 22,332,764 19,651,524

4.00 Stock of Stationary : Tk. 178,702

Opening Balance 173,626 68,073
Add: Addition during the period 659,631 648.459
833,257 T16,552
Less: Consumption during the period 654,555 542,905
Closing Balance 178,702 173,626
5.00  Account Receivables : Tk. -16,210,064 (16,210,064) (4.806,949)

This balance represents amount received in advance from different Overseas Company for supply
of skilled manpower and the amount is gradually transferred to income as the said manpower is

6.00

6.01

delivered. ( Details in Annex-B)

Advance, Deposit & Pre-payments : Tk. 41,748,843

Advance Against Income Tax

Security Deposit with DG

Security Deposit with T & T For Telephone
Security Deposit with Sonali Bank for
locker

Security Deposit with Anudip for Gas
Advance Against Expenses

Total

Advance Against Income Tax : Tk. 40,116,289
Opening Balance

Add: Addition during the period

Less: Income Tax adjustment
Closing Balance

10

6.01
6.02
6.03

6.04
6.05
6.06

40,116,289 13,383,156
1,500,000 1,500,000
43,000 43,000

700 700
67,000 17,000
21,854 100,000
41,748,843 15,043,836
13,383,156 35,886,067
45,451,857 16,794,239
58,835,013 52,680,306
18,718,724 39,297,150
40,116,289 13,383,156




6.02 Security Deposit with DG (BMET) : Tk. 1,500,000

Po No. 1256398 (AB) 50,000 50,000
Po No. 0980266 (UB) 50,000 50,000
Po No. 1340185 (UB) 50,000 50,000
Shanchoy Patra 0097884 : 500,000 500,000
0588306 (AB) 700,000 700,000
FDR No. 0910370(AB) 150,000 150,000
Total ] ' 1,500,000 1,500,000

6.03 Security Deposit with T & T For Telephone: Tk. 43,000

Security Deposit [7 43,000 Il 43,000

Total 43,000 43,000
6.04 Security Deposit with Sonali Bank Locker: Tk. 700

Security Deposit li 700 H 700

Total 700 700

6.05 Security Deposit with Anudip: Tk. 67,000

Anudip LPG 50.000 -
Anudip GAS 17,000 17,000
Total 67,000 17,000
6.06 Advance Against Expenses: Tk. 21,854
Opening Balance 100,000 100,000
Add: Addition during the period 2,235,306 E
2,335,306 -
Less: Adjustment during the period 2,313,452 -
Closing Balance ; 21,854 100,000

7.00 Investment in FDR: TK 1,640,532.650

Opening Balance 875.988.000 875.988.000
Add: New addition 490,000,000 -
1,365,988,000 75,988,000
Less: Adjustment during the period - -
1,365,988,000 875,988,000
Add: Interest accumulated 274 544 650 223.060,412
Closing Balance 1,640,532,650 1,099,048,412
8.00 Cash and Cash Equivalents : Tk. 81,126,471
Cash in Hand 32,872 101,374
Cash at Bank 8.01 81,093,599 36,590,991
Closing Balance 81,126,471 36,692,365




8.01 Cash at Bank: TK. 81.093,599
193-Sonali Bank (Sh Hotel Br )
259-Sonali Bank ( Mogh Bzr Br)
037 - Sonali Bank Ltd. - 37
620340- Agrani Bank (Sh. H. Br.)
43885-Janata Bank (Moghbzr Br.)
388543 1-Agrani Bank (Shnt. H. Br.)
039-Sonali Bank Mog.. Br.

Total

9.00 Liabilities for Other Finance : Tk. 953,126,453

Advance Against Service Charge
Bourage
Provision for Income Tax
Gratuity Provision
Security Deposit (Medical Centre)
Qatar Chemical Company
Security Deposit(Garments workers)
Wages Earned welfare Fund
Security Deposit (PABX)
Security Deposit (House maid Oman)
CBT Reg. Fee
CBT Korea Expense (Liability)
Liability for Visa Fee

" Liability for VAT
QAFCO
Qatar Chemical Company
Security Deposit (Korea)
EsSquel (Mauritius
Korea Language Training
Endorse Fee (Liability)
Group Insurance Liabilities
Security Deposit-Crotia : TK. 2,000,000
Total

9.01

9.02
9.03
9.04

9.05
9.06

9.07
9.08
9.09
9.10

9.11
9.12
9.13
9.14

9.15
9.16

1,383,551 3,479,757
23,964,678 1,210,248
26,065,318 1,706,205
21.049.988 3,658.139

487,469 487.814
7,938,168 26.047.296
204,427 1,532
81,093,599 30,590,991
22,302,120 26.046,600
436,816 436,816
55.805,080 21,270,730
627,659 627,659
3.400,000 2,400,000
137,041 137,041
6,095,650 6,310,650
1,405,305 2,043,395
2,881 2,881
220,000 220,000
4,301,315 4,301,315
9,238,243 9.238,243
(602,754) 2,329,746
2,301.843 2,641,539
355.464 355,464
117,185 117,185
844,900,000 412,000,000
2,605 2,605
30,000 18,000
50,000 -
2.000.000 -
953,126,453 490,499,870




9.01

9.03

9.04

9.05

9.06

**The amount of Dividend Payable to Govt. and Profit Bonus Payable transferred to the Note-10.

Advance Against Service Charge : Tk. 22,302,120

Opening Balance
Add: Receive during the period

Less: Payment during the period
Closing Balance

Provision for Income Tax : Tk. 55,805,080
Opening Balance
Add: Income Tax during the period

Less: Income Tax adjustments during the period
Closing Balance

Gratuity Provision : Tk. 627,659
Opening Balance

Less: Payment during the period
Closing Balance

Security Deposit (Medical Centre) : Tk. 3,400,000

Opening Balance
Add: Receive during the period

Less: Payment during the period
Closing Balance

Security Deposit (Garments workers) : Tk. 6,095,650

Opening Balance
Add: Received during the period

Less: Payment during the period
Closing Balance

Wages Earned welfare Fund : Tk. 1,405,305
Opening Balance
Add: Receive during the period

Less: Payment during the period
Closing Balance

13

26,046,600 27.543,594
26,046,600 27,543,594
3,744,480 1,496,004
22,302,120 26.046.,600
21,270,730 48,120,348
55.805.,080 21,270,730
77,075,810 69,391,078
21,270,730 48,120,348
55,805,080 21,270,730
627,659 627,659
627,659 627,659
2,400,000 1.600,000
1,000,000 800.000
3,400,000 2,400,000
3,400,000 2,400,000
6,310,650 6.290,650
- 20,000
6,310,650 6,310,630
215,000 -
6,095,650 6,310,650
2,043,395 3,240,093
73,150,050 22,491,580
75,193,445 25,731,673
73,788,140 23,688,278
1,405,305 2,043,305




9.07

9.08

9.09

9.10

9.11

CBT Reg. Fee : Tk. 4,301,315
Opening Balance
Add: Receive during the period

Less: Payment during the period
Closing Balance

CBT korea Reimbursement (Liability) : Tk. 9.238.243

Opening Balance
Add: Receive during the period

Less: Payment during the period
Closing Balance

Liability for Visa Fee : Tk. -602,754
Opening Balance
Add: Receive during the period

Less: Payment during the period
Closing Balance

Liability for VAT : Tk. 2,301,843
Opening Balance
Add: Receive during the period

Less: Payment during the period
Closing Balance

Workers Return : Tk. 117,185
Opening Balance
Add: Receive during the period

Less: Payment during the period
Closing Balance

4,301,315 4,301,315
4,301,315 4,301,315
4,301,315 4,301,315
9,238,243 9,238,243
9,238,243 9.238.243
9,238,243 9,238,243
2,329,746 2.329,746
12,066,600 :
14,396,346 2,329,746
14,999,100 - s
(602,754) 2,329,746
2,641,539 2,837,679
34,274,427 9,682,684
36,915,966 12,520,363
34,614,123 9,878,824
2,301,843 2,641,539
117,185 117,185
117,185 117,185
117,185 117,185




9.12 Security Deposite By Workers (Korea) : Tk. 844,900,000

Opening Balance 412.000,000 415.000.000
Add: Receive during the period 437,900,000 -
849,900,000 415,000,000
Less: Payment/adjustment during the period 5,000,000 3,000,000
Closing Balance 844,900,000 412,000,000

9.13 EsSquel (Mauritius): TK.0

Opening Balance - 312,539
Add: Receive during the period = =

- 312,539
Less: Payment during the period - 312.339

Closing Balance = A

9.14 Korean Language Training: TK. 2,605

Opening Balance 2,605 2,605
Add: Receive during the period - =

2,605 2,605
Less: Payment during the period -
Closing Balance 2,605 2.605
9.15 Group Insurance Liabilities : TK. 50,000
Opening Balance -
Add: Receive during the period 50,000 -
50,000 -
Less: Payment during the period - =
Closing Balance 50,000 -
9.16 Security Deposit-Crotia : TK. 2,000,000
Opening Balance - -
Add: Receive during the period 2,000,000 -
2,000,000 -
Less: Payment during the period -
Closing Balance 2,000,000 -




10.00 Libilities for Expenses : Tk. 8,228.724
Audit Fees
Audit Fees (PF)
Provision Fixed Asset Purchase
Dividend Payable to Govt,

Profit Bonus Payable
Total

11.00 Share Capital:
Authorised capital:
3.00,000 Ordinary shares @ Taka 100 each.

Issued subscribed & paid up capital:

40,000 40,000

77,000 35,000
102,125 -

1.020,000 765,000
6,989,599 3,221,662
8,228,724 6,061,662
30,000,000 30,000,000

| 5,100,000 || 500,000 |

Divided into 51,000 ordinary shares @ Taka 100 each was fully paid in cash by Govt. of

Bangladesh.

12.00 Retained Earnings: Tk. 603,254,189
The breakup is as follows:
Opening Balance
Less: Prior year adjustment of estimated
accrued interest on FDR
Adjusted opening balance
Add: Net Profit / (Loss) for the year

Dividend Payable to Govt.
Provision for Profit Bonus
Reserve Fund

Closing balance as on 30.06.2022

13.00 Operating Income : Tk. 242,794,672
Exam Fee/ South Korea Registration Fee
CBT
Management Fee
S.Korea Lang..& Skill Training
Income from Service Charge

Data Entry Registration Fee
Total

14.00 Operating Expense : Tk. 101,295,727
Operating Expense

Administrative Expense
Total

14.01
14.02

604,141,304 560.772,493
- (276,230)
604,141,304 560,496,263
147,122,484 49,631,704
751,263,788 610,127,966
(1,020.000) (765,000)
(6,989,599) (5,221,662)
(140,000,000) -
603,254,189 604,141,304
89,500 353,200
2,101,617 7,166,226
- 44919
6,280,200 -
228,496,205 64,647,236
5,827,150 1,618,700
242,794,672 73,830,281
31.197.413 14.237,035
70,098,314 34,766,989
101,295,727 69,004,023




14.01

14.02

Operating Expense : Tk. 31,197,413
Candidate Selection Test
Computer Based Test (CBT)
Hotel Rent - Delegates & Other
Other Exp - Sending workers

Fax & Telephone Charge
Overseas Recruitment Test

Bangla Noboborsha Allowances
Local Training

Foreign Training

Pre-departure Briefing Exp.
Behavior Change Training Exp.
S.Korea Lang. & Skill Training
Hygiene & Health Sefty

Profit Bonus

CBT Reg. Fee (HRD) Expenses
Korea Language Training Expense
Total

Administrative Expenses : Tk. 70,098,314
Salary of Officers

Salary to Employees

Rest & Recreation Allowances
Festival Allowances

Office Rent

Overtime Expenses
Telephone,Telegram & Etc.
Registration and Renewal Fees
WASA Bill

Electricity Bill

Gas & Fuel Ex.

Petrol & Lubricants Ex.

Bank Charges / Insurance
Printing and Publishing
Stationery, Seals & Stamps
Books and Periodicals

Audio. Vedio Production Ex.
Promotion & Advertising
Seminars, Conferences, Workshop
Annual Performance Workshop
Integrity Workshop & Award
Innovative Strategy Workshop
Service Simplification

5,027,718 2,079,762
5,012,434 2473122
3,430,629 &
264,293 -
- 648,562
1,838,700 279,559
276,952 254,200
995,972 606.749
5,576,935 9,200
1.499.200 37,700
996.820 123.000
4,523,296 -
81,309 278,113
- 940,743
1,673,155 5.606.324
31,197,413 14,237,035
15,725,204 13,731,977
15,118,953 14,259,692
436,080 384,200
2,925,430 2.646.230
1,380,000 1,265,000
3,269,986 1,551,291
166,399 106.911
- 345453
178,197 161,945
533,004 488,099
1,652,652 1,251,622
619,125 490,253
554,712 595,413
1,290,415 497,884
- 542,905
28.493 79.896
- 75,000
986,913 572,216
271,841 -
126,741 95,500
294,940 118,123
154,762 -
41,550 34,763




Entertainment

Conveyance Expenses

Carriage Inward

Casual Staff Salaries

Legal Expenses

Computer & IT

Audit Fee

Audit Fee - PF

Event & Festival Expenses
Committee Meeting / Commission
Board of Directors Meeting
Specialized Committee Meeting
Depreciation on Fixed Assets
Staff Recruitments Exp.

Annual General Meeting
Provident Fund Contribution
Crookeries Expense

Other Office Expense

Courier Expenses

Miscellaneous Exp.

Motor Vehicles Repair and Maintenance
Computers Repair & Mantainance
Machinery & Equip. Maintatinance
Office & Building Maintanance
Interior Decoration

Electrical & Lighting Maintenance
Generators & Other

Group Insurance

Email/Internet

tarned Leave Encashment
Donation/Freedom Fithers

Sports Grants

Relief & Charity

Gratutiy & Family Allowance
Travel Expenses

Vehicle Reg.Fee & Others

Total

18

2,685,368 923,637
623,914 217,112
1,000 1,100
1,881,400 1.325,800
52,000 13,800
904,762 598,200
40,000 137,750
42,000 23,000
3,728,951 1,944,706
- 62,200
873.000 420.000
717,626 125,780
3.571.42] 4.057.215
509.650 590,754
565,214 718,768
1,223,800 1,022,746
3,410 21,563
13.950 :
92,609 44,030
; 5275
1,029,182 1,071,894
673,676 512,075
366,388 211,662
847,727 870,091
: 448,546
85.156 55,832
63.109 26.600
25.920 22.480
636,689 -
304,380 .
1,000,000 :
25,000 :
179,145 .
1,285,160 .
192,420 -
98,890 -
70,098,314 54,766,989




15.00 Non Operating Income : Tk. 61,428,619

15.01

Interest on STD

Interest on FDR

Forfeited Account

Foreign Exchange Gain/Loss
Miscellaneous Income

Total

Forfeited Income : TK. 2,143,101
FForfeited from Korea Deposit
Forfeited from Other Company
Total

19

1,972,853 881,797
57,172,445 64,020,249
2,143,101 750,000
- 417,230
140,220 6,902
61,428,619 66,076,177
1.458,651 -
684,450 :
2,143,101 -
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